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STOCKMARKETS  

In today’s update, we’ll explore how the stock market, using the S&P 500 as an example, might 
continue rallying to 6800-7100+. We revise our wave count and include seasonality and 
Armstrong Pi turn dates to analyze how price and time align. We can do this because the 
indexes fail to fall below our critical warning levels (orange and red); therefore, we must allow 
them to extend as much as possible and remain in the markets. Please join us on this exciting 
journey, as it offers unique experiences you won't find anywhere else. 

SP500 

We must begin this discovery with the essential idea that “all we can do is anticipate, monitor, and adjust if 
necessary.” Back in early April, when the markets were reaching their lows and we kept emphasizing that this 
was a great Buying Opportunity (BIMBO, remember!), we had no way of predicting how the rally would unfold. 
We also didn’t know if it would be just a bounce (ABC) or the start of a new Bull run reaching new ATHs 
(12345). At that point, it was a coin flip. However, both options were seeking higher prices, which is what 
matters. 

Therefore, we always start by labeling the advance as 1/a, 2/b, 3/c, 4?, 5? until one option is confirmed, and 
we use a standard Fibonacci-based impulse pattern (see our website). As more data emerged in subsequent 
days—such as the Zweig Breadth Thrust and new ATHs on the A/D lines—we prudently shifted our focus to 
the new Bull run. Additionally, as the index continued to rally, we adjusted the standard impulse pattern to an 
extended one, changed smaller waves to diagonal structures, and made other necessary adjustments.  

This led us to the recent ideal SPX 6220±25 target zone, which we identified as part of an expanding ending 
diagonal (EED): the pink W-c of the blue W-v of the orange W-5. The index stalled in this zone earlier this 
week. Still, it broke decisively above it today, indicating that the “pink W-c” we were tracking is becoming too 
long, and the rally over the last 9-10 trading days increasingly resembles a third wave. Therefore, we need to 
reassess what we might be dealing with instead.  

Figure 1 on the next page shows that we have adjusted the EW count to a standard impulse Orange W-5 path, 
since the Orange W-4 low was made on May 26. This means the May-June rally is now the blue W-i: a leading 
diagonal. The June 23 low was blue W-ii, and now the blue W-iii is underway. It allows for the blue W-v to 
target the 238.6% extension at ~$6465 to the T. Additionally, since the gray 200.00% Fib extension at $6244, 
and the reason why we had the $6195-6245 target zone, was broken, the market will seek out the subsequent 
higher Fibonacci extensions, which in this case aligns with the 238% at $6462. 

Thus, the index remains in the gray W-iii/c and an extended impulse pattern (potentially extending to 300%) 
then targets $6815 ± 100. This upside target already aligns well with the $6738-7122 target zone for all of the 
red W-c of the black W-3 (see Figure 4 on page 4). Hence, we have added the “alt: c of 3” label. 

This should not come as a real surprise as we constantly write “We won’t know for sure, as waves can always 
extend until we see breakdowns below the raised warning levels: 1st, blue, warning at 6246; 2nd, grey, 
warning at 6178; 3rd, orange, warning at 6108; and the 4th, final warning (red) at 5943. 

Besides, even yesterday we added “… waves can always extend, which is why we ultimately need to see a 
drop below the red warning level to confirm that, in this case, the gray W-iii/c has topped. Of course, falling 
below the orange level will already significantly increase those odds. Until that happens, the wave can still rise 
higher. Therefore, please refrain from front-running; instead, let the market guide you. Contact us if you have 
trouble applying this concept.” Thus, we should all still be comfortably long the markets based on these 
levels, even if we need to adjust our EW count.  
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Additionally, this wave count aligns even better with the typical post-election year pattern: a gray W-iii/c in mid-
July (blue), a gray W-iv a week later (orange), and then a gray W-v into early August (red). 

Not adjusted to time, as we’re simply using the available space to keep things as legible as possible. 
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Contingent on holding above the raised warning levels (See page 2), our alternative is now an even more bullish 
wave count. It is based on closing prices, where down days are (part of) 2nd and 4th waves. See Figure 3 below. 
We can account for all waves, except one (!), since the April low. Impressive method. Given, as stated, “the rally 
over the last 9-10 trading days increasingly resembles a third wave,” we can also allow for the heart of a third 
wave to be underway. While the previous EW count targets around $6815, this wave count can reach as high 
as $7100+, which matches the larger (black) 138.20% Fib extension for the black W-3 shown in Figure 4 below.  

 

We have added the Armstrong Pi-based top dates, as they could match the W-3 and W-5. See Figure 5 on the 
next page. This EW count will ignore seasonality, but it points towards a massive top, like 2015 and 2021, in 
2028. The warning levels for the weekly chart are raised to: 6147, 5952, 5578, and 5525. 
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NASDAQ100 

There's no need for a long story for this index, but we’re sticking with what we have for now, as nothing has 
been invalidated. However, remember that we can easily apply the SPX count in Figure 1 to the NDX in Figure 
6 below. Thus, as stated yesterday “like the NAS, and the other indexes, we still have no objective (!) indication 
that a larger top has been struck, so we remain bullish until proven otherwise, which would occur if there were 
breaks below the warning levels”, which are raised to: 22736, 22478, 22175, and 21532. 
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DOW JONES INDUSTRIAL AVERAGE 

There's no need for a long story for this index either, as we’re sticking with what we have for now, because 
nothing has been invalidated (yet). However, remember that we can easily apply the SPX count in Figure 1 to 
the DOW in Figure 7 below. Thus, as stated yesterday, “Based on today’s price action, we can conclude that 
the orange W-3 has already peaked, and the orange W-4 is underway, but it’s unlikely to go beyond a 1-3 day 
sideways movement.” BINGO! The orange W-5 is now underway, which can always extend!! Therefore, we 
can raise the warning levels: Radar lock: 44550, Shot across the bow: 44354, First direct hit: 43889, 
Second hit, sinking: 42871. 
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SEMI CONDUCTORS 

Also regarding the SOX, we are not planning to change our story yet, as things are still progressing along the 
preferred path, and we see no reason to alter our stance. Above $5845, we will update the EW count for the 
SOX to match the one shown in Figure 1 for the SPX. In the meantime, we stay alert to the target zone, which 
has been reached, as long as we remain above the raised warning levels.  

• 1st warning for the Bulls at 5588 
• 2nd warning for the Bulls at 5495 
• 3rd warning for the Bulls at 5429 
• 4th warning for the Bulls at 5140 
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SMALL CAPS 

Also regarding the SML, we are not planning to change our story yet, as things are still progressing along the 
preferred path, and we see no reason to alter our stance. Above $1410, we will update the EW count for the 
SML to match the one shown in Figure 1 for the SPX. In the meantime, we stay alert to the target zone, which 
has been reached, as long as we remain above the raised warning levels: 1372, 1352, 1331, and 1285. 
Thus, things are the bears still have a chance to form a larger top since the April lows. However, remember 
that there is still no confirmation of a top yet! 
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CRYPTO CURRENCIES  

BITCOIN 

There are no material changes from yesterday. The gray W-ii has most likely bottomed, and the gray W-iii is 
now beginning, probably subdividing into the orange W-1 to -5, with an aim for approximately $135720, which 
is the 100% extension of the green W-1 measured from the green W-2 low, as well as the ideal Bull flag target. 
Ultimately, we still see over $170K on the table, so the warning levels for the Bulls remain at: 108391, 104927, 
103547, and 98240. 
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RIOT 

Yesterday, we disclosed, 
“Admittedly, it was not easy to 
track at first, but by June 13, 
when it was trading around 
$9.70, we believed we had a 
solid grasp of its Elliott wave 
count, and our forecast 
anticipated the start of a 3rd 
wave reaching about $13.50 ± 
0.5. …. We expect the orange 
W-4 and W-5 to take hold 
soon.” BINGO! The stock’s 
price tagged (again!) that 
pesky long-term downtrend 
line to the T, and closed 
lower, hammering out the 
orange W-3 and the orange 
W-4 to ideally $11.75+/-0.25 
is now underway, contingent 
on holding above the warning 
levels which remain the same 
today: 11.61, 11.03, 10.39, 
9.70. 

Today’s slightly higher peak than 
what a standard (orange) Fib-
based impulse pattern for the W-3 
suggests ($12.73 versus $12.16) 
allows the red W-i to also move a 
bit higher, from $14.67 to 
approximately $15.50+/-0.50. In 
turn, this matches better with the 
longer-term chart as well (see on 
the right), and when the short-term 
(daily) and intermediate-term 
(weekly) charts align, we have a 
powerful confluence, which the 
markets often tend to seek out.  
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GOLD AND MINERS   

GLD 

Not shown here, but the recent four-day rally appears as five waves up on smaller timeframes, so we expect 
the gray impulse pattern to develop, assuming it stays above the June 27 low at $299.89, with a strong 
warning for the bulls below $301.95. 
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GDX 

No material changes from our recent forecast, “[yester]day’s low can be the blue W-ii, and the blue W-iii should 
now be underway, contingent on holding above the warning levels: 51.96, 51.45, 50.70, and 50.32.” 
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GDXJ 

No material changes from our recent forecast, “[yester]day’s low can be the blue W-ii, and the blue W-iii should 
now be underway, contingent on holding above the warning levels: 67.51, 66.06, 65.80, and 64.92. 
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ETF TRADE ALERTS*   
· Short-term System (EoD): Hold time is days to weeks. The trading signal is updated at the EoD. 
· Intermediate-term System (EoW): Hold time is weeks to months. The trading signal is updated at the EoW. 
· Long-term System (EoM): Hold time is months to years. The trading signal is updated at the EoM. 

Green = BUY or SELL, Purple = Open Position (HOLD), Yellow = prior action (BUY or SELL), White = Stay in cash 

DOW JONES* (DIA, other ETFs are DDM, UDOW) 

· Short-term HOLD the position bought 06/24. Signal given at 43089.78. UP 4.0%. 
· Intermediate-term On 07/03: HOLD the long position bought 05/09 (signal given at $41249). UP 8.7%  
· Long-term On 06/30: BUY a position. Signal given at 43948.56.  

NDX* (QQQ, other ETFs are QLD, TQQQ) 

· Short-term HOLD the position bought 06/23. Signal given at 21856.33. UP 4.6% 
· Intermediate-term On 07/03: HOLD the position bought 05/02 (signal given at $20102.61). UP 13.8% (!).  
· Long-term On 06/30: HOLD the position bought 05/30 (signal given at $21340.9). UP 5.9% 

S&P500* (SPY, other ETFs are SSO, SPXL) 

· Short-term HOLD the position bought 06/23. Signal given at 6025.17. UP 4.2%. 
· Intermediate-term On 07/03: HOLD the position bought 05/02 (signal given at $5686.67). UP 10.4% (!).  
· Long-term On 06/30: HOLD the position bought 05/30. Signal given at $5911.69. UP 4.6% 

SEMI-CONDUCTORS* (SOXX, other ETFs are USD, SOXL).  

· Short-term HOLD the long position bought 06/02 (signal given at $4829.16). UP 16.9% (!).  
· Intermediate-term On 07/03: HOLD the long position bought 05/09 (signal given at $4466.50). UP 26.4% (!)  
· Long-term On 06/30: BUY a position. Signal given at 5544.92.  

S&P600 Small Cap* (IWM, other ETFs are UWM, TNA).  

· Short-term HOLD the position bought 06/23. Signal given at 1312.48. UP 5.2%. 
· Intermediate-term On 07/03: HOLD the long position bought 05/16 (signal given at $1322.39) UP 4.4%. 
· Long-term On 06/30: Stay in cash and wait for a new signal.  

Ethereum* (ETHE) 

· Short-term HOLD the position bought 07/02. Signal given at $21.58. DOWN 1.1%.  
· Intermediate-term On 07/03: HOLD the ETHE position bought 05/09 (signal given at $19.39). UP 10.0%.  
· Long-term On 06/30: Stay in cash and wait for a new signal.  

Bitcoin* (IBIT) 

· Short-term Hold the position bought 06/25. Signal given at $61.28. UP 1.6% 
· Intermediate-term On 07/03: HOLD the IBIT position bought 04/25 (signal given at $54.27). UP 14.8% 
· Long-term On 06/30: HOLD the IBIT position bought 05/30. Signal given at $59.46. UP 2.8%.  
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MAGNIFICENT 7+ TRADE ALERTS*  
· Short-term System (EoD): Hold time is days to weeks. The trading signal is updated at EoD. 
· Intermediate-term System (EoW): Hold time is weeks to months. The trading signal is updated at EoW. 
· Long-term System (EoM): Hold time is months to years. The trading signal is updated at EoM. 

Green = BUY or SELL, Purple = Open Position (HOLD), Yellow = prior action (BUY or SELL), White = Stay in cash 

AAPL*  

· Short-term HOLD the position bought 06/20. Signal given at $201.00. UP 6.4%  
· Intermediate-term On 07/03: BUY a position. Signal given at $213.85 
· Long-term On 06/30: Stay in cash and wait for a new buy signal. 

AMZN* 

· Short-term HOLD the position bought 06/26. Signal given at 217.28. UP 2.7%. 
· Intermediate-term On 07/03: HOLD the long position bought 05/16 (signal given at $205.59). UP 8.8%. 
· Long-term On 06/30: HOLD the position bought 05/30. Signal given at $205.01. UP 7.3% 

GOOG* 

· Short-term HOLD the position bought 06/26. Signal given at 174.47. UP 3.4%. 
· Intermediate-term On 07/03: HOLD the long position bought 05/16 (signal given at $167.43). UP 7.7%. 
· Long-term On 6/30: BUY a position. Signal given at 178.05. 

META* 

· Short-term HOLD the position bought 06/23. Signal given at 698.53. UP 3.1%. 
· Intermediate-term On 07/03: HOLD the position bought 05/02 (signal given at $597.02). UP 20.4% (!). 
· Long-term On 05/30: HOLD the position bought 05/30. Signal given at $646.99. UP 14.3%. 

MSFT* 

· Short-term HOLD the position bought 04/24 (signal given at $386.59). UP 29.3% (!) 
· Intermediate-term On 07/03: HOLD the position bought 05/02 (signal given at $434.48). UP 15.0% (!) 
· Long-term On 06/30: HOLD the position bought 05/30. Signal given at $460.36. UP 8.2% 

NFLX*  

• Short-term HOLD the position bought 06/16 (signal given at $1225.35). UP 6.0%. 
• Intermediate-term On 07/03: HOLD the position bought 04/25 (signal given at $1101.53). UP 17.8% (!) 
• Long-term On 06/30: HOLD the remaining 1/4 of the full position bought 12/30/'22 (!) and MOVE the stop to $602.92. 

Winning trade. (old trading system’s signals) 

NVDA* 

• Short-term HOLD the position bought 04/24 (signal given at $106.43). UP 50% (!) 
• Intermediate-term On 07/03: HOLD the position bought 05/02 (signal given at $114.50). UP 39.5% (!) 
• Long-term On 06/30: HOLD the position bought 05/30. Signal given at $135.13. UP16.8% 

TSLA* 

· Short-term Wait for a new buy signal. 
· Intermediate-term On 07/03: HOLD the position bought 05/02 (signal given at $287.21). UP 10.2% (!) 
· Long-term On 05/30: HOLD the position bought 05/30. Signal given at $346.46. DOWN 7.8% 
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CRYPTOS TRADE ALERTS *  
These signals are updated at 4-5 pm PST, so please check back in if you read this prior.  

· Short-term System (EoD): Hold time is days to weeks. The trading signal is updated at EoD. 
· Intermediate-term System (EoW): Hold time is weeks to months. The trading signal is updated at EoW. 
· Long-term System (EoM): Hold time is months to years. The trading signal is updated at EoM. 

Green = BUY or SELL, Purple = Open Position (HOLD), Yellow = prior action (BUY or SELL), White = Stay in cash 

BinanceCoin (BNB)* 

· Short-term System HOLD the position bought 06/25. Signal given at $645.09. UP 2.9% 
· Intermediate-term system On 06/29: HOLD the position bought 05/09 (signal given at $650.98). UP 0.6%. 
· Long-term System On 06/30: BUY a position. Signal given at $657.64. 

Bitcoin (BTC)* 

· Short-term System HOLD the position bought 07/02. Signal given at $108887. UP 0.9%.  
· Intermediate-term System On 06/29: HOLD the position bought 04/27 (signal given at $93777.44). UP +15.6% 
· Long-term System On 06/30: HOLD the remaining 1/4 of the full position bought 03/31/'23 (!) and MOVE the stop to 

$71312.91. Winning trade (per the old trading system). 

ChainLink (LINK)* 

· Short-term HOLD the position bought 07/02. Signal given at $13.56. UP 1.2%.  
· Intermediate-term system On 06/29: Stay in cash and wait for a new buy signal. 
· Long-term System On 06/30: Stay in cash and wait for a new buy signal. 

Ethereum (ETH)* 

· Short-term System HOLD the position bought 07/02. Signal given at $2571. UP 1.0%. 
· Intermediate-term system On 06/29: HOLD the position bought 05/11 (signal given at $2514.75). DOWN 0.6%. 
· Long-term System On 06/30: Stay in cash and wait for a new buy signal. 

Solana (SOL)* 

· Short-term System HOLD the position bought 06/30. Signal given at $155.60. DOWN 0.3% 
· Intermediate-term system On 06/29: Stay in cash and wait for a new buy signal. 
· Long-term System On 06/30: Stay in cash and wait for a new buy signal. 

TRON (TRX)* 

· Short-term System HOLD the position bought 06/30. Signal given at $0.281. UP 2.0% 
· Intermediate-term System On 06/29: HOLD the position bought 04/13 (signal given at $0.255). UP 8.6%. 
· Long-term System On 06/30: HOLD the remaining 1/4 of the full position bought 03/31/'23 (!) and MOVE the stop to 

$0.140. Winning trade(per the old trading system). 
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TRADING IS BORING – JUST THE RULES MA’AM*  
 
 
 

• Short-term results are (more) random than intermediate- to long-term. Focus accordingly. 
• An "edge" appears only through repetition. 
• Thus, a trader's job is not to win, but to relentlessly repeat the same actions. 
• Therefore, a trader doesn’t wait for opportunities driven by the urge and desire to trade. 
• Your responsibility is to follow the rules, and nothing more. 

o Thus, you act only because  
 "The opportunity has arrived,"  
 "It's the rule,"  
 “There is no choice but to act." 

• You don't have the authority to decide "whether or not to follow that rule." 
• Avoid setting a daily profit target. 

o It is irrelevant to you and beyond your control. 
• If you are going to reflect, focus on failing to follow the rules. That will teach you! 
• A trading system with a 50-50 win/loss ratio (WLR) and a 2-1 win/loss percentage (%, WLP) is still 

more effective than one with a 90-10 (WLR) and a 1-5 (WLP). 
o It's not about how many trades you win.  
o It's about cutting losers and allowing winners to run. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

*adapted from “Yumi🌸🌸, @samuraipips358” 
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*BACKTESTED TRADING SYSTEM PERFORMANCES  
Our new trading systems work best by applying the principle of compounding, which involves reinvesting some 
or all of your profits in the next trade. The more you compound, the better the returns will be. Please review the 
table below.  

Please do not trade positions bought without the system's signals using the system's trading signals. 
Additionally, please refrain from entering a position when the trade is already in progress; wait for a new 
trading signal.  

The code for these trading systems is available for purchase. Please contact us for pricing details. It is 
written in Pine Script and can be directly integrated into TradingView, Alpaca, or Interactive Brokers 
(IBKR), allowing it to manage all your trading needs. Any AI, such as GROK or ChatGPT, can quickly 
modify the code to another language if necessary. 

Past performance is no guarantee of future results. The trading systems' signals are derived from data believed to be accurate, but such accuracy or 
completeness cannot be guaranteed. It should not be assumed that such signals, past or future, will be profitable, equal past performance, or ensure 
future performance or trends, primarily since a human writes these emails and may contain errors and omissions. 
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REFERAL PROGRAM  
 

For every person you refer who signs up for our top-tier newsletter and pays the trial fee of $49.99, 
you earn a 50% discount on your next monthly payment, worth up to $49.99. Invite family, friends, 
colleagues, neighbors, or anyone interested in the financial markets and eager to stay ahead. If you 
refer two people each month, your discount covers 100% of your next payment. And if you refer more 
than two, you can start earning money! 

 

After signing up, all referrals must send us an email that includes your name and email address so 
that we can verify this information against our records. 

 

Spread the word! 
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OR OTHER USE OF THE INFORMATION OR IMAGES IS AUTHORIZED. LEGITIMATE NEWS MEDIA MAY QUOTE REPRESENTATIVE 
PASSAGES TO REPORT ON MY OPINIONS IN CONTEXT AND WITH FULL ATTRIBUTION. THE ANALYSIS IS DERIVED FROM DATA BELIEVED 
TO BE ACCURATE, BUT SUCH ACCURACY OR COMPLETENESS CANNOT BE GUARANTEED. IT SHOULD NOT BE ASSUMED THAT SUCH 
ANALYSIS, PAST OR FUTURE, WILL BE PROFITABLE, EQUAL PAST PERFORMANCE, OR GUARANTEE FUTURE PERFORMANCE OR 
TRENDS. ALL TRADING AND INVESTMENT DECISIONS ARE THE SOLE RESPONSIBILITY OF THE READER. INCLUDING INFORMATION 
ABOUT MANAGED ACCOUNTS, PROGRAM POSITIONS, AND OTHER INFORMATION IS NOT INTENDED TO BE A RECOMMENDATION OR 
SOLICITATION. FOR MORE INFORMATION, CONTACT INTELLIGENT INVESTING, LCC, AT INFO@INTELLIGENTINVESTING.MARKET. I 
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