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STOCKMARKETS  

SP500 

Earlier this week, we presented the 
potential for an ending diagonal 
(orange) W-v for the NASDAQ. 
Based on the price action since 
then, we believe this is now the 
pattern unfolding for most other 
indexes because, as we said, “we 
need to monitor it closely, as it 
would indicate the advance will be 
slightly more overlapping, ending 
between $6125 and $6150.” EDs 
are a bit tricky due to their internal 
“abc” nature (i-ii-iii-iv-v = abc-abc-
abc-abc-abc). Thus, the (blue) W iii 
should still be underway. The 
entire ED pattern is contingent 
upon staying above the adjusted 
warning levels: blue (1st warning 
level for the bulls) at $5966, grey 
(2nd warning level) at $5921, 
orange (3rd warning level) at 
$5843, and red (final warning level) 
at $5767.  

Bigger picture-wise, we present 
this week the least Bullish path, 
and that is the final W-5 of this Bull 
since the March 2020 low is 
underway, ideally targeting 6730-
7740, with an ideal target of 
around $7115. Note that, as you 
may recall, we prefer the current 
rally to be part of a larger 3rd wave 
to $6730-7115, but we cannot 
discard the presented path here 
just yet. Regardless, both options 
look higher and are within the 
same price target zone. 
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NASDAQ & NASDAQ100 

On Wednesday, we “drew your 
attention to the possibility that the 
current smaller-degree 5th wave 
could morph into an ending 
diagonal (ED) instead of a standard 
impulse. This would allow the 
NASDAQ to reach the orange 
161.80% extension to the T. 
Therefore, while we always start 
with standard Fib-based impulse 
patterns, we must also be aware 
that 5th waves can be EDs. The 
pink W-3 will then target $19775+/-
25, the W-4 will target $19225+/-25, 
and the W-5 of the blue W-v of the 
orange W-3/c will target $19875+/-
25.” Based on yesterday’s price 
action, the ED is now our preferred 
path, contingent on holding above 
the warning levels: blue (1st 
warning level for the bulls) at 
$19359, grey (2nd warning level) at 
$18985, orange (3rd warning level) 
at $18847, and red (final warning 
level) at $18599. 

This week, we would like to share 
our big-picture overview again, 
using the NASDAQ 100 (NDX), as 
shown in the chart on the left. The 
alternative is that this is (irregular, 
red) B-wave of an ongoing 
correction: orange arrows. Still, as 
we have stated several times 
before, the weight of the evidence 
(Breadth Thrusts, new A/D line 
ATH’s, Seasonality, and a 
continued 5 up-3down EW pattern) 
prefers the green path/arrow, with 
wave i/a of the black W-5 still 
underway. Look also at the 
Seasonality chart on page X, which 
we have updated as the market 
continues to follow it closely.  
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DOW JONES INDUSTRIAL AVERAGE 

On Wednesday, we found that the “INDU is one of the other indexes that could lead to the development of an 
ending diagonal 5th wave.” Based on the price action since, that is now our preferred POV, which means we 
must lower the price targets for the smaller waves slightly, contingent on holding above the raised warning 
levels: blue (1st warning level for the bulls) at $42487, grey (2nd warning level) at $42186, orange (3rd warning 
level) at $41828, and red (final warning level) at $41354.  

Blue W-iii can then target $43175+/-25, Blue W-iv $42750+/-50, and W-v of the orange W-5 can ideally reach 
$43750+/-50, which is right at the ideal orange and grey target zones. 
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SEMI CONDUCTORS 

We have updated the EW labels 
for the SOX in this update: grey 
W-iii/c of green W-3/c is nearing 
completion (seasonality suggests 
a top between June 8-12), and 
we should then expect weakness 
for the grey W-iv for a week 
before the next rally, grey W-v of 
green W-3/c, which starts at the 
end of the month. Thus, even 
with this adjustment, our 
preferred EW count for the SOX 
remains unchanged, with raised 
warning levels: blue (1st warning 
level for the bulls) at $4959, grey 
(2nd warning level) at $4815, 
orange (3rd warning level) at 
$4759, and red (final warning 
level) at $4673. The grey W-iii/c 
target zone is $ 5150 +/- 25, the 
grey W-iv sits at $ 4800 +/- 75, 
and the W-v of the green W-3/c 
can ideally reach $ 5,200 +/- 50. 

From a broader perspective, we 
observe the SOX within a larger, 
albeit confusing, Cycle 4 wave, 
with the red W-a currently in 
progress, ideally aiming for 
$5500 +/- 100. It should peak, 
preferably, around late July to 
early August, according to post-
election year seasonality. 
Following this, the red W-b is 
expected to bottom out in 
October, setting the stage for the 
red W-c to seek the ATHs and fill 
the gap at $5700 (not shown).  
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SMALL CAPS 

On Wednesday we found, “Thus, 
like the INDU, and as noted for 
the NAS, it may be forming an 
ending diagonal with a target of 
$216.50 at best. For an ED, we 
should look for $212.5+/-0.5, 
$208.5+/-0.5, and $216.5+/-0.5, 
respectively. Accordingly, we 
have adjusted our warning 
levels: blue (1st warning level for 
the bulls) at $208.14, grey (2nd 
warning level) at $205.55, 
orange (3rd warning level) at 
$202.67, and red (final warning 
level) at $199.65.” Based on the 
price action since, and like the 
other indexes, the ED is now our 
preferred path forward. The grey 
W-iii should be ready to top out 
soon as the target zone has 
been reached. 

 

From a broader perspective, we 
observe the IWM within a larger 
Super Cycle V wave, with the 
black W-1 currently in progress, 
ideally aiming for $216-220 
according to the daily chart 
above. In that chart, we have 
labeled the current rally from the 
April low as one-degree lower 
red Intermediate-i, but that’s just 
semantics; the overall pattern 
remains unchanged: about to top 
out for red W-i/black W-1, red W-
ii/black W-2 back to around 
$195ish, followed by the money 
maker: red W-iii/black W-3 to 
new ATHs. We expect the 1st 
wave top this summer and the 
2nd wave low in the fall. 
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SEASONALITY 

Remember this chart where we overlaid post-election year seasonality for the SP500 with the current price 
action? We were looking for the gray W-iii/c to peak in mid-June (specifically, June 8-12). So far, so good; we 
can see that the gray W-iii/c has a bit more to go before it completes five smaller waves up from the orange W-
4 low. We should expect about a week of weakness (until around June 18 +/- 3 days) for the gray W-iv before 
the next rally begins: gray W-v. We’ll continue to monitor this correlation, and if it holds, we will have a unique 
roadmap to make our lives a lot easier 😊😊  
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CRYPTO CURRENCIES  

BITCOIN 

In our last update, we presented the big picture using yearly candles. However, in today’s update, we are 
returning to a more localized approach by utilizing the daily chart. Today’s rally overlaps with the grey W-a and 
suggests that the green W-2 has been completed. As a result, we now have very tight warning levels for the 
Bulls: blue at $104206, grey at $103140, orange at $102104, and red at $100418. Additionally, the daily RSI5 
reached a low yesterday below 30, which falls within the “buy zone.” Thus, although the W-2 may be shallow—
and that is not uncommon for BTC’s 2nd waves, given that 4th waves tend to be deeper—there are now 
enough scribbles in place to consider it complete. Assuming a standard Fib-based impulse pattern, we can 
expect the W-3 to reach $166K, but it will require at least a daily close above the green W-1 high to confirm.  

Lastly, the Fear & Greed Index – a decent contrarian indicator, is now back in Fear Territory and thus, like the 
daily RSI5 it now also has plenty of room to go before sentiment gets too bullish.  
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ETHEREUM 

Similar to Bitcoin, there are 
technically enough waves in place 
to consider a shallow red W-ii in 
place. Note that a correction can 
occur in either price or time. In 
this case, which often occurs with 
second waves, we may have 
experienced a correction over 
time, as evidenced by the current 
retracement, if the red W-ii is only 
around 23.6%. However, we still 
need to see a daily close above 
the red 200-d SMA to confirm our 
thesis. Thus, contingent on 
staying above today’s low, ETH’s 
correction is complete. If it falls 
below that, the red W-ii will morph 
into a (hideous) double-to-triple 
type of correction.  

 

 

 

Note that at today’s low, a 
standard Fib-based impulse 
pattern targets $4935 for the red 
W-v, which is significantly below 
the overall Bull flag pattern target 
of $6140. Typically, a bull 
flag/pennant pattern is a minimum 
formation, so we should anticipate 
the usual extended wave targets 
for red W-iii and W-v: $5730 and 
$6215, respectively. The latter 
positions us very close to the 
pennant’s breakout target. This is 
all contingent on holding above 
the April low and at least the May 
low. 
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BITO & GBTC 

The chart for BITO shows a 
prolonged gray W-ii because we 
can count the decline to 
yesterday’s low as five (blue) 
waves (not on Bitcoin though!). 
This suggests that a bounce 
(orange W-b) is currently 
underway, ideally reaching $21.75 
+/- 0.50 before the orange W-c 
ideally drops to $18-20. The range 
is somewhat broad because we 
cannot determine in this scenario 
where the orange W-b will peak 
and what Fib-extension the orange 
W-c will fall at: 100% to 161.80%. 
Regardless, the orange W-c target 
zone is ideally situated within the 
gray W-ii retracement zone as 
well. Thus, provided BITO’s price 
remains below the recent high of 
$22.55, it remains a distinct 
possibility. 

The GBTC chart indicates a 
similar pattern for Bitcoin, with the 
green W-2 completed and the 
green W-3 beginning. This means 
that yesterday’s low must hold, 
and the price must break above 
the May high. If that doesn’t 
happen, we can look to BITO’s 
option. Regardless, a strong third 
wave seems to be forming in line 
with our broader perspective (no 
top until late November this year 
for Bitcoin, ideally not until $166-
244K is reached). 
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ETHE 

Like Ethereum, there are technically enough waves present to consider a shallow red W-ii established. It’s 
important to note that a correction can occur in either price or time. In this case, which often occurs with 
second waves, we may have experienced a correction over time, as indicated by the current retracement, if the 
red W-ii is only around 23.6%. However, we still need to see a daily close above the red 200-d SMA to confirm 
our thesis. Therefore, contingent on remaining above today’s low, ETHE’s correction is deemed complete. If it 
drops below that, the red W-ii will transform into a (hideous) double-to-triple type of correction. 
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RIOT & MARA 

Another strong follow-through day 
for the crypto mining company, 
adding further evidence to the 
green W-1, 2 completion and that 
green W-3 is now underway, 
subdividing into the grey W-i to W-
v, with ideally grey W-iii now 
underway. We’ve added some 
more detail to the Fibonacci-based 
path and indeed, the grey waves 
fall nicely within the green path. 
Thus, we can raise the Bullish 
warning levels, which we can raise 
today. That’s Bullish 😊😊. Blue at 
$9.22, gray at $8.99, orange at 
$8.49, and red at $8.07.  

Remember, these warning levels 
help us evaluate the likelihood that 
the EW count displayed, in this 
case bullish, will continue. Blue 
indicates high odds, while red 
signifies that the wave count is 
invalid. Thus, blue = radar lock. 
Grey = proverbial shot across the 
bow. Orange = first hit, taking in 
water. Red = second hit, sinking to 
the bottom.  

For MARA, we still view it in the 
starting gates of the red W-iii and 
the black W-3, etc. Thus, 
contingent on holding above the 
April low of $9.81, we can allow for 
the impulse to unfold. A severe 
warning for the Bulls will occur 
below the May low of $12.63. If 
our big picture view is correct, we 
expect the red W-iii to target 
around $64 and the black W-3 to 
reach $112.  
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GOLD AND MINERS   

GOLD & GLD 

We present our opposing views 
using GOLD and GLD. The 
former appears to be in a b-wave, 
whereas the latter can still allow 
for a complex grey W-ii before 
grey W-iii, iv, and v target the 
ideal green W-5 zone at $322.5-
328. It requires GLD to stay 
above the ultimate red warning 
levels at $291.78. The others 
remain the same: Blue at 
$308.74, gray at $304.46, and 
orange at $301.25. Thus, falling 
below the orange level 
significantly increases the odds 
that the larger 4th wave is 
already underway, and we will 
not fight that trend but will 
concede that GOLD trumps GLD.  
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GDX & GDXJ 

In our last update, we continued to 
expect “GDXJ to reach $76+/-1 for 
the orange W-5, which is where 
the grey W-c = W-a, contingent on 
holding above the warning levels: 
$67, $65.5, $64, and $63.5. 
Besides, we noticed that it may be 
forming an ending diagonal, which 
will mean the 3rd, 4th, and 5th wave 
will not travel the full distance as in 
a standard impulse, so we have 
lowered the target zones.” Well, 
there you have it. Orange W-3 
completed right in the ideal ED’s 
target zone, and orange W-4 is 
now underway to ideally $68.5+/-
0.5, with a last W-5 to ideally 
$75+/-0.5 pending. 

Using GDXJ’s wave count for 
GDX, we also find it to be in an 
orange W-4, but it is forming an 
ED as well. This means the big-
picture target of roughly $60-65 
will be lowered to $55+/-1, 
contingent on holding above the 
raised warning levels: $52.87, 
$50.79, $48.70, and $45.10.  

Thus, despite today’s pullback, 
which is most likely a smaller 
(orange) W-4, we see no reason to 
change our bullish tune just yet, 
but its getting closer and closer. 
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ETF TRADE ALERTS*   
· Short-term System (EoD): Hold time is days to weeks. The trading signal is updated at the EoD. 
· Intermediate-term System (EoW): Hold time is weeks to months. The trading signal is updated at the EoW. 
· Long-term System (EoM): Hold time is months to years. The trading signal is updated at the EoM. 

Green = BUY or SELL, Purple = Open Position (HOLD), Yellow = prior action (BUY or SELL), White = Stay in cash 

DOW JONES* (DIA, other ETFs are DDM, UDOW) 

· Short-term HOLD the long position bought 05/27 (signal given at $42349.11). UP 1.0%.   
· Intermediate-term On 06/06: HOLD the long position bought 05/09 (signal given at $41249). UP 3.7%  
· Long-term On 05/30: Stay in cash and wait for a new signal.  

NDX* (QQQ, other ETFs are QLD, TQQQ) 

· Short-term HOLD the position bought 05/27 (signal given at $21414.99). UP 1.6%.  
· Intermediate-term On 06/06: HOLD the position bought 05/02 (signal given at $20102.61). UP 8.2%.  
· Long-term On 05/30: BUY a long position (signal given at $21340.9). 

S&P500* (SPY, other ETFs are SSO, SPXL) 

· Short-term HOLD the position bought 05/27 (signal given at $5921.55). UP 1.3%.  
· Intermediate-term On 06/06: HOLD the position bought 05/02 (signal given at $5686.67). UP 5.5%.  
· Long-term On 05/30: BUY a long position (signal given at $5911.69) 

SEMI-CONDUCTORS* (SOXX, other ETFs are USD, SOXL).  

· Short-term HOLD the long position bought 06/02 (signal given at $4829.16). UP 4.3%.  
· Intermediate-term On 06/06: HOLD the long position bought 05/09 (signal given at $4466.50). UP 12.8%  
· Long-term On 05/30: Stay in cash and wait for a new signal.  

S&P600 Small Cap* (IWM, other ETFs are UWM, TNA).  

· Short-term HOLD the long position bought 06/03 (signal given at $1299.91). UP 0.8%.  
· Intermediate-term On 06/06: HOLD the long position bought 05/16 (signal given at $1322.39) DOWN 0.8%. 
· Long-term On 05/30: Stay in cash and wait for a new signal.  

Ethereum* (ETHE/SETH) 

· Short-term Stay in cash and wait for a new signal. 
· Intermediate-term On 06/06: HOLD the ETHE position bought 05/09 (signal given at $19.39). UP 6.3%.  
· Long-term On 05/30: Stay in cash and wait for a new signal.  

Bitcoin* (IBIT/BITI) 

· Short-term Stay in cash and wait for a new signal. 
· Intermediate-term On 06/06: HOLD the IBIT position bought 04/25 (signal given at $54.27). UP 9.2% 
· Long-term On 05/30: BUY IBIT (signal given at $59.46).  
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MAGNIFICENT 7+ TRADE ALERTS*  
· Short-term System (EoD): Hold time is days to weeks. The trading signal is updated at EoD. 
· Intermediate-term System (EoW): Hold time is weeks to months. The trading signal is updated at EoW. 
· Long-term System (EoM): Hold time is months to years. The trading signal is updated at EoM. 

Green = BUY or SELL, Purple = Open Position (HOLD), Yellow = prior action (BUY or SELL), White = Stay in cash 

AAPL*  

· Short-term BUY a position. Signal given at $203.92. 
· Intermediate-term On 06/06: Stay in cash and wait for a new buy signal.  
· Long-term On 05/30: Stay in cash and wait for a new buy signal. 

AMZN* 

· Short-term HOLD the position bought 05/27 (signal given at $205.78). UP 3.8%  
· Intermediate-term On 06/06: HOLD the long position bought 05/16 (signal given at $205.59). UP 3.9%. 
· Long-term On 05/30: BUY a position (signal given at $205.01) 

GOOG* 

· Short-term BUY a position. Signal given at $174.92.. 
· Intermediate-term On 06/06: HOLD the long position bought 05/16 (signal given at $167.43). UP 4.5%. 
· Long-term On 5/30: Stay in cash and wait for a new buy signal. 

META* 

· Short-term HOLD the position bought 05/27 (signal given at $641.62). UP 8.8%.  
· Intermediate-term On 06/06: HOLD the position bought 05/02 (signal given at $597.02). UP 16.8% (!). 
· Long-term On 05/30: BUY a position (signal given at $647.59). 

MSFT* 

· Short-term HOLD the position bought 04/24 (signal given at $386.59). UP 21.8% (!) 
· Intermediate-term On 06/06: HOLD the position bought 05/02 (signal given at $434.48). UP 8.2% 
· Long-term On 05/30: BUY a position (signal given at $460.36) 

NFLX*  

Short-term HOLD the position bought 05/13 (signal given at $1138.44). UP 9.1%. 
Intermediate-term On 06/06: HOLD the position bought 04/25 (signal given at $1101.53). UP 12.7% (!) 
Long-term On 04/30: HOLD the remaining 1/4 of the full position bought 12/30/'22 (!) and MOVE the stop to $564.11. 

Winning trade. (old trading system’s signals) 

NVDA* 

Short-term HOLD the position bought 04/24 (signal given at $106.43). UP 33.1% (!) 
Intermediate-term On 06/06: HOLD the position bought 05/02 (signal given at $114.50). UP 23.7% (!) 
Long-term On 05/30: BUY a position (signal given at $135.13). 

TSLA* 

· Short-term Stay in cash and wait for a new signal. 
· Intermediate-term On 06/06: HOLD the position bought 05/02 (signal given at $287.21). UP 2.9% 
· Long-term On 05/30: BUY a position (signal given at $346.46) 
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CRYPTOS TRADE ALERTS *  
· Short-term System (EoD): Hold time is days to weeks. The trading signal is updated at EoD. 
· Intermediate-term System (EoW): Hold time is weeks to months. The trading signal is updated at EoW. 
· Long-term System (EoM): Hold time is months to years. The trading signal is updated at EoM. 

Green = BUY or SELL, Purple = Open Position (HOLD), Yellow = prior action (BUY or SELL), White = Stay in cash 

BinanceCoin (BNB)* 

· Short-term System Stay in cash and wait for a new buy signal. 
· Intermediate-term system On 06/01: HOLD the position bought 05/09 (signal given at $650.98). UP 1.1%. 
· Long-term System On 05/31: Stay in cash and wait for a new buy signal. 

Bitcoin (BTC)* 

· Short-term System Stay in cash and wait for a new buy signal. 
· Intermediate-term System On 06/01: HOLD the position bought 04/27 (signal given at $93777.44). UP +12.4% 
· Long-term System On 05/31: HOLD the remaining 1/4 of the full position bought 03/31/'23 (!) and MOVE the stop to 

$61179.58. Winning trade (per the old trading system). 

ChainLink (LINK)* 

· Short-term System Stay in cash and wait for a new buy signal. 
· Intermediate-term system On 06/01: SELL the position bought 05/11 (signal given at $17.10). DOWN 17.6%. 
· Long-term System On 05/31: Stay in cash and wait for a new buy signal. 

Ethereum (ETH)* 

· Short-term System Stay in cash and wait for a new buy signal 
· Intermediate-term system On 06/01: HOLD the position bought 05/11 (signal given at $2514.75). UP 0.9%. 
· Long-term System On 05/31: Stay in cash and wait for a new buy signal. 

Solana (SOL)* 

· Short-term System Stay in cash and wait for a new buy signal. 
· Intermediate-term System On 06/01: HOLD the position bought 05/04 (signal given at $143.99). UP 9.1% 
· Long-term System On 05/31: Stay in cash and wait for a new buy signal. 

TRON (TRX)* 

· Short-term System HOLD the position bougt 06/04 (signal given at $0.2733). UP1.2%. 
· Intermediate-term System On 06/01: HOLD the position bought 04/13 (signal given at $0.255). UP 5.9%. 
· Long-term System On 05/31: HOLD the remaining 1/4 of the full position bought 03/31/'23 (!) and MOVE the stop to 

$0.112. Winning trade(per the old trading system). 
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*BACKTESTED TRADING SYSTEM PERFORMANCES  
Our new trading systems work best by applying the principle of compounding, which involves reinvesting some 
or all of your profits in the next trade. The more you compound, the better the returns will be. Please review the 
table below.  

Please do not trade positions bought without the system's signals using the system's trading signals. 
Additionally, please refrain from entering a position when the trade is already in progress; wait for a new 
trading signal.  

Past performance is no guarantee of future results. The trading systems' signals are derived from data believed to be accurate, but such accuracy or 
completeness cannot be guaranteed. It should not be assumed that such signals, past or future, will be profitable, equal past performance, or ensure 
future performance or trends, primarily since a human writes these emails and may contain errors and omissions. 
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OR OTHER USE OF THE INFORMATION OR IMAGES IS AUTHORIZED. LEGITIMATE NEWS MEDIA MAY QUOTE REPRESENTATIVE 
PASSAGES TO REPORT ON MY OPINIONS IN CONTEXT AND WITH FULL ATTRIBUTION. THE ANALYSIS IS DERIVED FROM DATA BELIEVED 
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ANALYSIS, PAST OR FUTURE, WILL BE PROFITABLE, EQUAL PAST PERFORMANCE, OR GUARANTEE FUTURE PERFORMANCE OR 
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RESERVE THE RIGHT TO REFUSE SERVICE TO ANYONE FOR ANY REASON. 
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